rorm 990-PF

Department of the Treasury
Internal Revenue Service

or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.
P Go to www.irs.gov/Form990PF for instructions and the latest information.

Return of Private Foundation

OME No. 1545-0047

2021

For calendar year 2021 or tax year beginning , and ending
Name of foundation A Employer identification number
Atlantic Charitable Fund
c/o Alan J. Pethick 01-0518429
Number and street (or P.O. box number if mail is not delivered to street address) Room/suite (B Telephone number
P.0. Box 32 (207) 415-7953
City or town, state or province, country, and ZIP or foreign postal code C it exemption application is pending, check here ___>|_|
Beaufort, SC 29901-0032
G Check all that apply: [T initial return | Initial return of a former public charity D 1.Foreign organizations, check here | P|:|
[ Final return :l Amended return
[_| Address change [ Name change 2. Eﬁéﬁ’ﬂ&?ﬁﬂga@f{&lﬁhr’;ﬁ&?t;ggr? et bl:l

H Check type of organization;

[ X T section 501(c)(3) exempt private foundation

|:] Section 4947(a)(1) nonexempt charitable trust D QOther taxable private foundation

I Fair market value of all assets at end of year
(from Part Ii, col. (c), line 16)

J Accounting method:

[ X | Cash LI Accrual

|:| Other (specify)

(Part I, column (d), must be on cash basis.)

E If private foundation status was terminated
under section 507(b)(1){A), check here __ P>

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here >|:|

| 1,342,921.
|Paﬂ|

Analysis of Revenue and Expenses ; ; (d) Disbursements
e ol ot ol coumne 0 0 g omer et | JORRE R | ORI | ORI | e
1 Contributions, gifts, grants, etc., received N/A
2 CheCk} it the foundation is not required to attach Sch. B
N e S 328. 328. graten o o
4 Dividends and interest from securities 12,189. 12.,189. Statement 2
5a Grossrents .
b Net rental income or (loss)
® 6a get gainags(lo:if:grmaﬁale of assets notonline 10 . 54 ' 506.
g bas[g;tsssnnlingﬁa_m_ 991452'
g 7 Capital gain netincome (from Part IV, line2) 54 i 506.
T| § Netshort-term capital gain .
9 Income modifications ...
108 BT e e
b Less: Gost of goods sold
¢ Gross profitor{loss) . ...
11 Otherincome ...
12 Total.Add lines 1through 11 67,023. 67,023.
13  Gompensation of officers, directors, trustees, etc. 28,000. 2 ¥ 800. 25,200,
14 Other employee salaries and wages ... ...
S 15 Pension plans, employee benefits 2,142. 214. 1,928.
@|16a Legalfees .. sStmt 3 35. 0. 35.
g_ b Accountingfees Stmt 4 1,750. 8755 875.
&1 c Other professional fees Stmt 5 10,555. 10,555. 0.
2117 Interest .
S8 Taxes ... _— Stmt 6 . 1,615. 117. 0.
-g 19 Depreciation and depletion ...
E|20 Occupancy ... 3,600. 360. 3,240.
2 21 Travel, conferences, and meetings ...
E 22 Printing and publications
©(23 Otherexpenses ... _. stmt 7 43,557. 0. 43 ;557
© |24 Total operating and administrative
E’_ expenses. Add lines 13through23 91,254, 14,921. 74,835,
Ol25 Contributions, gifts, grants paid 59,050. 59,050.
26 Total expenses and disbursements.
Add lines 24and 25 ... 150,304. 14,921. 133,885.
27 Subtract line 26 from line 12:
A Excess of revenue over expenses and disbursements . 8 3 r 2 8 1 .
b Netinvestment income (i negative, enter -0 | 52,102.
¢ Adjusted net income (i negative, enter -0-) . N/A

123501 12-10-21

12370226 793251 10770

LHA For Paperwork Reduction Act Notice, see instructions.
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Atlantic Charitable Fund
Form 990-PF (2021) c/o Alan J. Pethick 01-0518429 Page 2

Part I Ba]ance Sheets Attached schedules and amounts in the description Beginning of year End of vedr
column should be forend-ofyear amounts only. (a) Book Value (b) Book Value (c) Fair Market Value

13,061. 75,533. 75,533,
149,2389. 48,464. 48,464.

Cash - non-interest-bearing ...
2 Savings and temporary cash investments
3 Accounts receivable p

Less: allowance for doubtful accounts p-
4 Pledges receivable p

Less: allowance for doubtful accounts
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other

disqualified persons

7 Othernotes and loans receivable ._....._............... "
Less: allowance for doubtful accounts p
8 Inventories forsaleoruse

9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations

Assets

b Investments - corporate stock Stmt 8 951,931. 1,059,630. 1,059,630.

¢ Investments - corporate bonds Stmt 9 171,358. 159,294. 159,294.

11 Investments - land, buildings, and equipment basis . P>

Less: accumulated deprectation ... | 4
12 Investments - mortgage loans
18 Investmems=0ther: ....coossummmssmmrmsm s
14 Land, buildings, and equipment; basis p-

Less:accumulated depreciation ... >
15 Other assets (describe p )
16 Total assets (to be completed by all filers - see the

instructions. Also, see page 1,item I) . ... ...
17 Accounts payable and accrued expenses
18 Grants PaVaDlE ..occoscemmommmm s e s
19 Deferred revenue

1285 , 589 1,342,921. 1,342,821.

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable ...
22 OQther liabilities (describe P )

Liabilities

23 Total liabilities (add lines 17 through 22) ... 0. 0.
Foundations that follow FASB ASC 958, check here
and complete lines 24, 25, 29, and 30.

24 Netassets without donor restrictions ... ...

25 Netassets with donor restrictions ...
Foundations that do not follow FASB ASC 958, check here -
and complete lines 26 through 30.

26 Capital stock, trust principal, or current funds 0. 0.

27 Paid-in or capital surplus, or land, bldg., and equipment fund 0. 0.

28 Retained earnings, accumulated income, endowment, or other funds | 1,285,589. 1,342,921,
29 Total net assets or fund balances 1,285,589. 1,342,921.

Net Assets or Fund Balances

30 Total liabilities and net assets/fund balances ... 1,285,589. 1,342,921.
Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 29
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I’ 8 7@ e
Other increases not included in line 2 (itemize) pp Unrealized Gain on Investments

Add lines 1,2, and 3
Decreases not included in line 2 (itemize) p

Total net assets or fund balances at end of year (line 4 minus ling 5) - Part I, column (b), line29 ... .. ... ... ... .. ...

1,285,589.
-83,281.
140,613,

1,342,921.

0.

1,342,921,

Form 990-PF (2021)
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Atlantic Charitable Fund

Form 990-PF (2021) c/o Alan J. Pethick 01-0518429 Page 3
[Part IV | Capital Gains and Losses for Tax on Investment Income
{a)Listand describe the kind(s) of property sold (for example, real estate, (bll,ljﬂpvxfjgé:hqgged (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D'~ Donation (mo., day, yr.) {mo., day, yr.)

12 Publicly Traded Securities P

b Capital Gains Dividends

¢

d

e

: (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(&) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))

a 99,161. 44,946. 54,215.

b 291. 291.

C

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
j) Adjusted basis k) Excess of col. i col. (k), but not less than -0-) or
(i) FMV as of 12/31/69 Ugs o:‘ 19/31/69 (GLer col. (j), i anil) Losses (from col. (h))

a 54,215.

b 291,

¢

d

e

If gain, also enter in Part |, line 7
2 Capital gain netincome or (net capital loss) If (loss), enter -0-in Part I, line 7 ... 2 54 ) 06.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c). See instructions. If (loss), enter -0- in
Partlling8 — 3 N/A

| Part V | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here B> [T and enter "N/A" on line 1. |
Date of ruling or determination letter: (attach copy of letter if necessary - see instructions) 1 724,
b All other domestic foundations enter 1.39% (0.0139) of line 27h. Exempt foreign organizations,
enter 4% (0.04) of Part |, INe 12, COL (D)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Addlines 1and2 3 724,
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter-0-} 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 724
6 Credits/Payments:
a 2021 estimated tax payments and 2020 overpayment creditedt0 2021 | 6a 1,600
b Exempt foreign organizations - tax withheld at source . 6b 0.
¢ Tax paid with application for exiension of time to file (Form 8868) . . . . 6c 0.
d Backup withholding erroneously withheld ... ... ... 6d 0.
7 Total credits and payments. Add lines 6a throughd 7 1,600.
8 Enter any penalty for underpayment of estimated tax. Check here [ if Form 2220 is attached i 0.
9 Taxdue. If the total of lines 5 and 8 is more than 7, enter amountowed > 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid | 10 876,
11 Enter the amount of line 10 to be: Credited to 2022 estimated tax P> 876 .| Refunded® | 11 ..

Form 990-PF (2021)

123521 12-10-21
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Atlantic Charitable Fund

Form 990-PF (2021) c/o Alan J. Pethick 01-0518429 Page 4
|_Part VI-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any PONTICAI CAMPAIGNT | oot ettt 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the deﬁmtmn ,,,,,,,,,,,, 1b X
If the answer is "Yes"to 1a or 1b, aftach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POLfor this Year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed durmg the year;
(1) On the foundation. > $ 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to thelIRS? ...~~~ 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 880-Tfor thisyear? N/A | 4
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
@ By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the QOVerming NSt UMEN e e X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part II, col. (c), and PartXlv. ... X
8a Enter the states to which the foundation reports or with which it is registered. See instructions. P>
ME
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation .. .. b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(1)( 5) for calendar
year 2021 or the tax year beginning in 20217 See the instructions for Part XIII. If "Yes," complete Partxt-: .~~~ 9 X
10 Did any persons become substantial contributors during the tax year? i “ves," attach a schedule listing their names and addresses ... 10 X
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section: &1 2(b ) 13)2L 11 Yes  attactschedule: See MEUHCTHONE oo e o e D b T ST B Y TR 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a d\squallf!ed person had advisory privileges?
If"Yes," attach statement. See NS UCHONS 12 X
13 Did the foundation comply with the public inspection requtrementa for its annual returns and exemptlon application? 13| X
Website address p»  N/A
14 Thebooksareincareof p- Alan J. Pethick Telephone no.p- ( 207 ) 415-7953
Locatedat p»P.O. Box 32, Beaufort, SC 7ip+4 Pp29901-0032
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -check here [ :|
and enter the amount of tax-exempt interest received or accrued during the year >| 15 | N/A
16 Atany time during calendar year 2021, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial accountin aforeign COUNITY? e 16 X
See the instructions for exceptions and filing requirements for FinGEN Form 114. If "Yes," enter the name of the
foreign country B
Form 990-PF (2021)
123531 12-10-21
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Atlantic Charitable Fund
Form 990-PF (2021) ¢/o Alan J. Pethick 01-0518429 Page 5
[Part VI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?

........................................................................ 1a(1) X
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
adisqualified DOTSON? 1a(2) X
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? 1a(3) X
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . 1a(4)] X
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified PErSON)? e
(6) Agree to pay money or property to a government official? (Exception. Check "No" 1a(5) X
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating Within 0 QayS.)
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions 1b X
¢ Organizations relying on a current notice regarding disaster assistance, check here - |:|
d Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that were not corrected
before the first day of the tax year beginning in 20217 e, 1d X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942(j)(5)):
a Atthe end of tax year 2021, did the foundation have any undistributed income (Part XII, lines
Bd and 6e) for tax year(s) beginning before 20212 e, 2a X
If "Yes," list the years p- : ,
b Are there any years listed in 2a for which the foundation is notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - See INSIUCKIONS.) N /A 2b
¢ If the provisions of section 4942(a)(2) are bemg applled to any ofthe years Itsted in 2a, Ilst the years here.
| 4 . . ;
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
OUETITIRBITEAID, - comeosrmmmenonememmrsonmesrmenr oo s B S P T S SO ST 3a X
b If "Yes," did it have excess business holdings in 2021 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7})) to dispose
of holdings acquired by gift or bequest; or (8) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720,
Schedule C, to determine if the foundation had excess business holdings in 2021.) N/A 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? ... 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20217

1a(6) X

__________________________________________________________________ 4b X
Form 990-PF (2021)

123541 12-10-21
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Atlantic Charitable Fund
c¢/o Alan J. Pethick

12370226 793251 10770

Form 990-PF (2021) 01-0518429 Page 6
[Part VI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(8))? 5a(1) X
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
anyaDlRraRgISEAIOMAIER o mmmre e e s e 5a(2) X
(3) Provide a grant to an individual for travel, study, or other similar purposes? 5a(3) X
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See INSTTUCKIONS | e | 98(4) X
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? 5a(5) X
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructons ... . N/A | 5b
¢ Organizations relying on a current notice regarding disaster assistance, check here > |:|
d If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the Grant? e N/A | sd
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the vear, receive any funds, directly or indirectly, to pay premiums on
apersonal BENBfit CONMFAC? | e ba X
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . 7a X
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . N/A |
8 s the foundation subject to the section 4360 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute paymeni(s) during thevear? RO 8 X
Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
(b) Title, and average | (c) Compensation Emeggmnuﬁﬁrﬁ o | (e) Expense
() tlame and aress hours pereek devoled | " (fnotpaid, | OIS | scaout ot
Alan J. Pethick President/Dirjector
P.0s Box 32
Beaufort, SC 29901-0032 20.00 28,000. 0 0.
Mark R. Swann Vice President/Director
P.0O. Box 32
Beaufort, SC 29901-0032 1.00 0. 0. 0.
Horace W. Horton Treasurer/Secretary/Difrect
P.0. Box 32
Beaufort, SC 29901-0032 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (dl) contributions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | mploseebenciitpians | aceount, other
devoted to position compensation allowances
NONE
Total number of other employees paid OVEr $50,000 ... ..o > | 0
Form 990-PF (2021)

123551 12-10-21
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Atlantic Charitable Fund
Form 930-PF (2021) c¢/o Alan J. Pethick 01-0518429 Page 7

Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid mare than $50,000 (b) Type of service (e) Compensation
NONE
Total number of others receiving over $50,000 for professional services ... T ——— S > 0
Part VIII-A | Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the ——
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. p
1
See Statement 10 35,185.
2
3
4
[ Part VIII-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1through3 .. IR > 0.
Form 990-PF (2021)

1283561 12-10-21
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12370226 793251 10770

Atlantic Charitable Fund

Form 990-PF (2021) c/o Alan J. Pethick

01-0518429

Page 8

Part IX | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

123571 12-10-21

8

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 12 1,266 133,

b Average of monthly cash balanCes . 1 104,115.

¢ Fair market value of all other assets (see instructions) 1c

d Total (add lines 1,0, a0d €) 1d 1,270,248.

e Reduction claimed for blockage or other factors reported on lines 1aand

1c (attach detailed explanation) e [ 16 | 0.

2 Acquisition indebtedness applicable to line 1assets 2 0.
3 Subtractline2fromlinetd 3 1,270,248.
4  Cash deemed held for charitable activities. Enter 1.5% (0.015) of line 3 (for greater amount, see instructions) 4 19,054.
5  Netvalue of noncharitable-use assets. Subtract line 4 from line3 5 1,251,194.
6  Minimum investment return. Enter 5% (0.05) of line 5 R R e e s sz | B 62,560.

Part X | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain

foreign organizations, check here p D and do not complete this part.)
1 Minimemiinvestment return:from Park I N6 6 commmmmmmamimesms v oo s s S s nista gerss 1 62,560,
2a Tax on investment income for 2021 from PartV, line5 2a 724 .
Income tax for 2021. (This does not include the tax from PartVv.y 2b

e Addlines 2aand 2b 2¢ 724.
3 Distributable amount before adjustments. Subtract line 2¢ from tined 3 61,836.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines3andd 5 61,836.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amountas adjusted. Subtract line 6 from lin 5. Enter here and on Part X1, line 1 ... 7 61,836.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, efc. - total from Part |, column (d), line26 1a 133,885.

b Program-related investments - total from Part VB 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) e 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part XI1, line 4 4 133,885.

Form 990-PF (2021)
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Atlantic Charitable Fund
c/o Alan J. Pethick

Form 990-PF (2021)

01-0518429  Page9

Part Xll | Undistributed Income (see instructions)

1 Distributable amount for 2021 from Part X,
line 7

2 Undistributed income, if any, as of the end of 2021:
a Enter amount for 2020 only

b Total for prior years:

] )

3 Excess distributions carryover, if any, to 2021:

aFrom 2016 31,776.

(a)
Gorpus

(b)
Years prior to 2020

(c)
2020

(d)
2021

61,836,

b From 2017 17,561.

¢ From 2018

dFrom 2019 24.,325.

eFrom2020 42,776,

f Total of lines 3a throughe
4 Qualifying distributions for 2021 from
Part X1, line 4: > $ 133,885,

116,438.

aApplied to 2020, but not more than line 2a
b Applied to undistributed income of prior
years (Election required - see instructions)
¢ Treated as distributions out of corpus
(Election required - see instructions)
dApplied to 2021 distributable amount
e Remaining amount distributed out of corpus
5 Excess distributions carryover applied to 2021

(If an amount appears in column {(d), the same amount
must be shown in column (a).)

6 Enter the net total of each column as

indicated below:

4 Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

b Prior years' undistributed income. Subtract
line4b from.line 2B ....covvvvimsiissnnnsin:

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed ...

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions ..
e Undistributed income for 2020. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2021. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2022 .
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b}(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2016

notappliedonline5orline7? . ..

61,836,

188,487.

3L, 176.

9 Excess distributions carryover to 2022.
Subtract lines 7 and 8 from line 6a

156,711.

10 Analysis of line 9:

aExcess from 2017 17,561,
bExcess from 2018

¢ Excess from 2019 24,325,
dExcess from 2020 42,776.
e Excess from 2021 72,049,

123581 12-10-21

12370226 793251 10770
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Atlantic Charitable Fund

Form 990-PF (2021) c¢/o Alan J. Pethick 01-0518429 Page 10
[ Part XllI | Private Operating Foundations (see instructions and Part VI-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2021, enter the date of the ruling .. B
b Check box to indicate whether the foundation is a private operating foundation described in section  ......... L] 4942(j)(3) or [ ] 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2021 (b) 2020 {c)2019 (d)2018 (e) Tota

investment return from Part IX for

eachyearlisted
b 85% (0.85) ofline2a .
¢ Qualifying distributions from Part XI,

line 4, for each year listed .
d Amounts included in line 2¢ not

used directly for active conduct of

exempt activities ..
e Qualifying distributions made directly

for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i) ...

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part IX, line 6, for each year
listed

¢ "Support' alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
912(a)(5)), or royalties)

Support from general public

and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(iii) .

(3) Largest amount of support from
an exempt organization
(4) Gross investmentincome ...

| Part XIV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a parinership or
other entity) of which the foundation has a 10% or greater interest.

None

2  Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here B> D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

(2

~—

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

See Statement 11
b The form in which applications should be submitted and information and materials they should include;

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

123601 12-10-21 Form 990-PF (2021)
10
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Atlantic Charitable Fund

Form 990-PF (2021) c¢/o Alan J. Pethick 01-0518429  Page 11
| Part XIV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, ]
show any relationship to FUUﬂdatﬂ}” Purpase of grant or Amount
. i tus o contribution
Name and address (home or business any foundation manager Stall:
( ) or substantial contributor recipient
a Paid during the year

Bangor Area Homeless Shelter N/A BC General Operating
263 Main Street ISupport
Bangor, ME 04401 1,400,
Bread of Life Ministries %/A PC General Operating
159 Water Street Support
Augusta, ME 04330 1,400,
Genesis Community Loan Fund N/A BC General Operating
22 Lincoln Street ISupport
Brunswick, ME 04011 500.
H,O0.M.E,, Inc, N/A PC General Operating
P,0, Box 10 ISupport
Orland, ME 04472 1,400,
Homeless Services of Aroostook /A PC General Operating
P.O, Box 1753 ISupport
Presque Isle, ME 04769 1,400,

Total ... See continuation sheet(s) ... P> 3a 59,050.

b Approved for future payment
None
TOMAE . P 3b 0.
Form 990-PF (2021)
123611 12-10-21
11
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Atlantic Charitable Fund
Form 990-PF (2021) c/o Alan J. Pethick

01-0518429  Page 12

Part XV-A Analysis of Income-Producing Activities

Unrelated business income

Enter gross amounts unless otherwise indicated. {Ec’“‘”de" by;section5d251850r514 (e)
By s(i%)ess (b) E;iccéf (d) Related or exempt
1 Program service revenue; code Aoy code Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies .
2 Membership dues and assessments ...
3 Interest on savings and temporary cash
investments .. 14 328.
4 Dividends and interest from securities 14 12,188,
5 Net rental income or (loss) from real estate;
a Debt-financed property
b Notdebt-financed property ...
6 Net rental income or (loss) from personal
PEOPBIY.  .oirucrminaminvmmorsis s ess s s
7 Other investmentincome .
8 Gain or (loss) from sales of assets other
than inventory ... 18 54,506.
9 Netincome or (loss) from special events ... .
10 Gross profit or (loss) from sales of inventory .
11 Other revenue:
a
b
¢
d
e
12 Subtotal. Add columns (b), (d),and (&) ... 0. 67,023, 0
B Tt T S D O R S AN 13 67,023.
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XV-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

123621 12-10-21

12370226 793251 10770
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Atlantic Charitable Fund

Form 990-PF (2021) c/o Alan J. Pethick 01-0518429  Page 13
| Part XVI Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes|No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
CURBESH e T S 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales:of assetsto/a.noncharitable: exemplorganiZation: . ..oy s s s i b e S b o 1b(1) X
(2) Purchases of assets from a noncharitable exXempt Organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
{4) ReimBursemenbartangemenis, e mseessnesse ane s e s A S e 1b(4) X
(5) Loansorloan guarantees ... ... AR R T e e L A T 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid eMPIOYBeS 1c X
d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d)the value of the goods, other assets, or services received.
(2)Line no. (b) Amount involved (¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) (other than section 501(c)(3)) or in section 5277
b If "Yes,' complete the following schedule.

|:| Yes

[X] No

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perj ffdeclare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
Si and belief, it is tru'n 3 £.De ation of preparer (other than taxpayer) is based on all information of which preparer has any knowledge. re?li‘rn \:f]th thelspcr:gsarer‘s
gn : shown below? See instr.
Here ' 4 #la |3~ g"?—)—’} President Yes [ INo
Signajre of @iy frustee Date Title
Print/Type preparer's name Pre 's~signature Date Check [T i [PTIN
(/\ self- employed

Paid Nicholas E. Porto JL __.[02/26/22 P01310283
Preparer [fim'sname > BAKER NEWMAN & NOYES Fim'sEN B 01-0494526
Use Only

Firm's address p- BOX 507

PORTLAND, ME 04112 Phoneno. (207) 879-2100

Form 990-PF (2021)

123622 12-10-21
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Atlantic Charitable Fund

} c/o Alan J. Pethick 01-0518429
[Part XIV] Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient is an individual, i
show any relationship to FDundat[l}n PurpDStte %f grant or P
- i tatus o contribution
nd addr i any foundation manager status
Nameand address (omeor huslness) or substantial contributor recipient
Knox County Homeless Coalition N/A PC Shelter collaboration
P.0,., Box 1696 efforts
Rockland, ME 04841-1696 2,400,
Mid-Maine Homeless Shelter /A PC General Operating
19 Colby Street Support
Waterville, ME 04901 1,400,
Milestone Recovery N/A PC Recovery and
65 India Street rehabilitation efforts
Portland, ME 04101-4209 1,400,
New Beginnings Inc /A PC [General Operating
134 College Street [Support
Lewiston, ME 04240 1,400,
Penobscot Community Health Care N/A PG Funding for the Hope
103 Maine Avenue House Health and
Bangor, ME 04401-4330 Living Center, for
Ishelter and housing
efforts 1,400,
Preble Street /A PC Humanitarian aid and
38 Preble Street, 3rd Floor hunger, homelessness,
Portland, ME 04101-2049 and poverty efforts 40,000,
Rumford Group Homes N/A PC lseneral Operating
201 Knox Street ISupport
Rumford, ME 04276 1,400,
Rural Community Action Ministries w/A PC General Operating
81 Church Hill Road lSupport
Leeds, ME 04263 750,
Tedford Housing /A PC General Operating
P,0, Box 958 Support
Brunswick, ME 04011 1,400,
Trinity Jubilee Center k/A PC Food, nutrition, and
247 Bates Street lhomeless support
Lewiston, ME 04240-7331 efforts 1,400,
Total from CoRfinUEtIONBRREIE ... ..o msn o e s o e 20 s s e i S D S S i 52,950,
123631
11-18-21
14
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Atlantic Charitable Fund c/o Alan J. Pet

01-0518429

Form 990-PF

Interest on Savings and Temporary Cash Investments

Statement 1,

Source

Bath Savings CD
Bath Savings Trust

Total to Part I,

line 3

(a) (b) (c)
Revenue Net Investment Adjusted
Per Books Income Net Income
52k 52.
276. 276.
328. 328.

Form 990-PF

Dividends and Interest from Securities

Statement 2

12370226 793251 10770

Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
Bath Savings Trust 12,480. 291, 12,189. 12,189.
To Part I, line 4 12,480. 291. 12,189. 12,189.
Form 990-PF Legal Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Legal Fees 35 0 35
To Fm 990-PF, Pg 1, 1ln lé6a 35. 0. 35.
Form 990-PF Accounting Fees Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Accounting Fees 1,750. 875. 875.
To Form 990-PF, Pg 1, 1ln 16b 1,750. 875. 875.
15 Statement(s) 1, 2, 3, 4

2021.02061 Atlantic Charitable Fund </ 10770__1



Atlantic Charitable Fund c/o Alan J. Pet

01-0518429

Form 990-PF Other Professional Fees

Statement 5

(a) (b)

(c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Investment Management Fees 10,555. 10,555 ; 0
To Form 990-PF, Pg 1, 1ln 1lé6c 10,555. 10,555. 0
Form 990-PF Taxes Statement 6

(a) (b)

{1e) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Foreign Taxes 11.7 . 117 . 0.
Excise Taxes 1,498. 0. 0
To Form 990-PF, Pg 1, 1n 18 1,615, 117. 0.
Form 990-PF Other Expenses Statement 7
(a) (b) {e) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Administrative Expenses 754105 0. 7,410.
Payroll Processing Fees 952, 0. 952,
Advertising Expenses
{Homeless Advocacy) 35,195. 0. 35,195.
To Form 990-PF, Pg 1, 1n 23 43.557 . 0. 43,557,
16 Statement(s) 5, 6, 7
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Atlantic Charitable Fund c/o Alan J. Pet 01-0518429
Form 990-PF Corporate Stock Statement 8
Fair Market
Description Book Value Value
15 units Alphabet Inc 43,456. 43,456,
550 units Apple Computer 97,663, 97,663,
150 units Broadridge Financial Solutions Inc 27,423. 27,423.
640 units Brown Forman Inc 46,630. 46,630.
500 units Church & Dwight Company Inc 51, 250. 51, 250.
500 units Coca Cola Company 29,605, 29,605.
300 units Danaher Corp 98,703. 98,703.
225 units Ecolab Inc 52,783. 52,783.
300 units Edwards Lifesciences Corp 38,865. 38,865.
450 units Fiserv Inc 46,705, 46,705,
75 units Home Depot Inc 31,126. 31,126.
130 units Intuit Inc 83,619. 83,619.
175 units Mastercard Inc 62,881. 62,881.
500 units McCormick & Co Inc 48,305, 48,305,
200 units McDonalds Corp 53,614. 53,614.
400 units Nike Inc 66,668. 66,668.
150 units Stryker Corp 40,113 40; 113
725 units TJX Cos Inc 55,042, 55,042.
100 units Watsco Inc 31,288. 31,288,
130 units Accenture PLC 53,891. 53,891.
Total to Form 990-PF, Part II, line 10b 1,059,630. 1,059,630.
Form 990-PF Corporate Bonds Statement 9
Fair Market
Description Book Value Value
1600.000 units Vanguard Short Term Corporate
Bond Index 130,016. 130,016.
2777.7778 Vanguard GNMA FD Admiral Class 29,278. 29,278.
Total to Form 990-PF, Part II, line 10c 159,294, 159, 294.
17 Statement(s) 8, 9
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Atlantic Charitable Fund c/o Alan J. Pet 01-0518429

Form 990-PF Summary of Direct Charitable Activities Statement 10

Activity One

The focus of the Atlantic Charitable Fund (ACF) continues to
be service and support of homeless, domestic violence, and
substance abuse non-profit entities. This is accomplished
through: (1) direct grants of support; (2) group training of
homeless and domestic violence shelter staff in Maine; (3)
direct consultation to individual non-profits on improving
their operation, policies, efficiencies and staff training;
(4) support of research efforts on homelessness and its
causes for the benefit of agencies throughout Maine; and

(5) publicizing the facts of homelessness and advocating for
solutions. These efforts, while they wvary from year to
yvear, have provided valuable and otherwise unavailable
advocacy, assistance and support to numerous non-profit
agencies and their personnel.

Expenses

To Form 990-PF, Part VIII-A, line 1 35;195.

18 Statement(s) 10
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Atlantic Charitable Fund c/o Alan J. Pet 01-0518429

Form 990-PF Grant Application Submission Information Statement 11
Part XIV, Lines 2a through 24

Name and Address of Person to Whom Applications Should be Submitted

Alan J. Pethick
P.0. Box 32
Beaufort, SC 29901

Telephone Number

207-415-7953

Email Address

acfundl00€@yahoo.com

Form and Content of Applications

Written request

Any Submission Deadlines

None

Restrictions and Limitations on Awards

Applicants must be a 501(c)(3) organization and include housing for
low-income people and/or domestic violence prevention as part of the
organization's mission.

19 Statement(s) 11
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